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Citiplace - Emergency 
Procedure

 If smoke is detected, or fire alarm is raised, follow exit 
signs

 Upon evacuating the building, meet at designated 
area

 Do not use lift in an emergency

 Designated area

 Turn right from the Citiplace Centre and proceed 
over the bridge to the pond area past the Art 
Gallery, if safe to do so.

 Regroup there for head count if safe to do so.

 If emergency personnel instruct differently then 
follow their directions.



ASA Disclaimer

The Australian Shareholders’ Association (ASA) provides facilities for member 
meetings, webinars, and conferences to deliver general factual information about the 
ASA and financial markets. 

The ASA is not licensed to give financial advice and does not intend to give financial 
advice. 

The factual information presented is not intended to imply any recommendation or 
opinion about a financial product, nor to influence any person’s decision regarding any 
financial product or class of financial products. 

The ASA does not accept any responsibility to inform you of any matter that 
subsequently comes to our notice that may affect any of the information discussed. 

Anyone wishing to act on any matter discussed should seek independent advice from 
a licensed financial advisor.



Agenda

 Intro — Welcome, emergency procedure, disclaimer

 Excursions with charts — Bob Kelliher

 CleanTEQ Water (CNQ) — David Brooke

 Open discussion

 Next meeting — 19th November 2026

 Close ~ noon.



Excursions with 
charts

– Bob Kelliher

Australian Shareholders Association - for use within ASA only



From: 
https://www.owenanalytics.com.au/



CleanTEQ Water (CNQ) – David Brooke



MARKET CAPITALISATION                          A$53.3m

SHARES ISSUED                                          88,840,285

CASH                                                                      A$8.7m

Enterprise value       AS44.6m

Significant shareholder:                           Robert Freidman  (the twiggy Forest of 

Canada) – 15.86%

CleanTeq Water - CNQ



F i n a n c i a l  Pe r fo r m a n c e – Q1/2 6 



Where CNQ Operates & Customers





Why Own CNQ?





ISR Uranium Extraction – Heathgate - SA





CNQ & Enpure UK joint venture for Moving Bed Ion Exchange-Based Nutrient Removal to UK Water Utilities – 

7/10/26



ATA Tailings functons – tne dry stack solution to mining tails slurries that replaces 

tailings dams

https://www.cleanteqwater.co

m/?utm_source=marketindex.co

m.au&utm_medium=referral









Facility
AI assessment of CNQ 

competitive Position

MBIX/IP

Difficult industrial/mining water

Selective contaminant removal

Resource recovery

ATA tailings technology

Integrated technology portfolio

Conventional RO/desalination

Graphene membranes  but earlier-stage



CNQ: near-term delivery leads the opportunity set

Ranking by revenue visibility and commercial maturity
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0% 25% 50% 75% 100%

4  Syerston FEED

3  Nyrstar

2  Rasp ATA

1  Rincon 90–95%

80–90%

80–90%

90–95%

Analyst estimates of delivery

of awarded scope



Disclosed contract values

A$ million, total scope values rather than remaining backlog
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Syerston

Nyrstar scope

Rincon ~$19m

~$9.5m

$2m + $3.4m

Syerston’s $3.4m requires

written release by Sunrise. Rasp 

pricing is undisclosed.



ATA offers the clearest recurring revenue model

Rasp combines construction revenue with reagent supply and a technology licence
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Dry tailings throughput (t/year)

$0.75m
Annual revenue per 

A$1/t

at 750,000 t/year

5-year initial agreement

Up to 20 years with 

renewals

Completion target: 1H 2027

Illustrative sensitivity only. Actual reagent and licence rates remain undisclosed.



Pipeline upside depends on new commercial orders

Estimated probability of the specified outcome within about three years
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0% 25% 50% 75% 100%

NematiQ growth

Go2Lithium cDLE

NESR HIROX

Uranium follow-on

UK / Europe nutrients 50–70%

40–60%

30–50%

25–45%

20–40%

Evidence to 

watch

New orders

Cash margins

Repeat 

customers

Patent grants

Low to medium confidence. No quantified commercial revenue forecast for these opportunities.



Technology advantage needs a defensible moat

Commercial performance is clearer than the full patent position
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Platform Innovation Key problem IP evidence

MBIX family Continuous resin use Fouling and attrition Rights vary by application

ATA Dual-polymer dewatering Dosage and tailings variability Granted US family identified

cDLE Continuous lithium 

capture

Selectivity and sorbent life Coverage needs verification

Graphene Engineered membrane 

layers

Durability and production 

yield

Published patent family

Sunrise holds exclusive MBIX rights for scandium, nickel and cobalt.





Discussion



Coming Soon

Our next meeting: Thursday, 19th November, 10 am, Citiplace.

Other ASA groups

 1st Tuesday of each month, 10:15am — Perth Member's Meeting & Investors Forum in State 

Library Theatre Auditorium, contact Kaye 

 1st Friday, 10 am — BIG-E (Citiplace, Perth), contact David 

 3rd Monday, 2:30 pm — BIG-W (Peppermint Grove Library), contact Anne 

 3rd Tuesday, 10 am — Stirling Discussion (Osborne Community Centre, Tuart Hill), contact Chris 

 3rd Wednesday, 10 am — Busselton Discussion (Busselton Community Resource Centre), contact 

Bernie 

 4th Thursday, 10 am — Nedlands Discussion (Drabble House), contact Kevin 

 4th Friday, 10 am — Perth South of the River (RAAFA, Bull Creek), contact Peter 

 See: https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/

mailto:kayehaslam@gmail.com
mailto:dfbrooke@bigpond.com
mailto:anne@annepryor.au
mailto:klisc@westnet.com.au
mailto:bmasters@iinet.net.au
mailto:kj.bowman@bigpond.com
mailto:S.A.1588@outlook.com
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
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Coffee

Informal, broad ranging, discussion after this meeting at the 

State Library coffee shop.

All are welcome.
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