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Australian Financial Review

Australian Financial Review (AFR) is available to library users at some WA
libraries.

» Not just the paper version, but AFR’s online form too.

» You can join any library in WA, free, and you don’t have to visit in person.
» Join City of Perth or City of Melville to get the AFR on your computer free, at home.
If you are not already a member, use these one of these links:

» https://perth.wa.gov.au/live-and-work/community-services-and-facilities/city-of-perth-library

» https://www.melvillecity.com.au/things-to-do/libraries/library-membership

Once you have followed the online steps for joining one of those libraries you will have a
» “BARCODE” that looks something like: CL124P1677nnnD (Perth) or CL119M3694nnnD (Me

» You will also have a “PIN number”, probably a 4 digit number such as 1234.
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Look up the library’s eResources

Perth Example: browse to eResources page:
https://perth.wa.gov.au/live-and-work/community-services-
and-facilities/city-of-perth-library/eresources

eResources siies

Your City of Perth Library membership provides free access to a growing number of eResources including City of Perth Library

eBooks, eMagazines, film streaming and music downloads. Please explore the Read, Watch, Listen, Learn &
Play, Find and Children & Young Adults categories to discover the resources available for you to use now.

Join

Borrow

<« - @ C O 8 =W hitpsy/perthwa.gov.au/community/community-service: B @ B 1y

Login to OverDrive to browse popular magazines or search for these magazines in your Libby
app.

PressReader

Browse through thousands of magazines and newspapers from around the world. Publications
are available in their original language. Choose from a wide range of subject categories,
including history and science, health and fitness, travel and culture and parenting and family.

PressReader See the tutorial below for login instructions.
PressReader for iPad/iPhone or Android
PressReader tutorial

Newspapers

The Age Newspaper Archive Digital Editions
The Australian Financial Review Newspaper Archive Digital Editions

The Sydney Morning Herald Newspaper Archive Digital Editions CliCk On The Australian FinanCial ReVieW

The West Australian Newspaper Archive Digital Editions*
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https://perth.wa.gov.au/live-and-work/community-services-and-facilities/city-of-perth-library/eresources
https://perth.wa.gov.au/live-and-work/community-services-and-facilities/city-of-perth-library/eresources
https://perthlib.idm.oclc.org/login?url=https://smh.digitaleditions.com.au/corporate/afr_request_link1.php

Logon with your “Barcode” and “Pin”
numbers:

Usema.mei CL124P16%***4D

Password: | sene |

| Login |

I accept the conditions of access .

Front page:
How to use the site:
Click to go to next page:
Click on article to read text in fuller pr,
Read previous days, months, years ...:
Search for articles (including earlier date
For any word from a headline or article:

nt:
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Click the Dates (calendar)
icon to browse archived
editions

Click on Zoom buttons
to zoom infout

Swipe Left/Right or use
arrows to flip pages

Page Thumbnails at the
bottom of the screen
to browse by pages

Table of Contents at the
lower-left of the screen
to browse by sections
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font, translate, email, print page
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Graduate salaries grow at fastest pace on record | .

INANCIAL REVIEW,

www.afr.com | Thursday 22 February 2024

$5.00 svcLuoes 65T

» Banducci to retire from top job after eight years » First female boss to take over » Inquiries loom

Woolies CEO checks out

Ca renz

Wootwarths  chief executive  Brad
HBanducdl has surprised imvestors by
quitting the country's largest. super
market retaler in the midst of a dam-
aging potitical fight _over  profit
margis. wipkngalmost 3 il from

¢ in the top job, Mr
replaced by Amanda
oenparny’s head of oy
merce. Ms Bardwell,
‘who will take over as CE

ber, ks the first wom
pany since its founding,

Mr Banduccl's decision to exit came
amid increasing scrutiny about profits
at Woohworths and its smallcr super.
markecrival Coles. Desphie is g
departure, ot a Greens-
chaired Senate u\quu\ next. month
which Is investigating whether the
major grocery chains are filing to pass
0N COst redUCIONS (0 CONSUmETs.

The depanure comes days after a
Four Cor W 00 the ABC in
which Mr Banduci criticised former
‘competition regulator Rod Sims before
asking for those comments ot to be
used. When the request was dened, My
Randuccl attempted 10 end  the
interview

Askied about Mr Bandut,
Albuanese poiatedly noted there
great deal of frustration out there from
Australians who he
that theyre et
products, but don't see that evidence
when they 6410 the checkout”,

“If Earmers are getting bess, and Tm
not necessarily arguing for famers ©
et less for their products, | think that
that's another isstse of market powes as
well” the prime minister said.

“Farmers need to be Jooked after but
people at the checkout beed 10 be
fooked after as well, And we shoukdn't
have any abuse of power occurring and
that's why you've had such concem
from the public. and 1 certainty under-
stand that concem.

But both Mr Randucct and Wook
‘worths chalrman Scott Perkins denied
thatthe executive shake-up was related

i‘.'

NRL boss to
tackle hotels,
UK growth

Tow Samios

Rughy leagoe boss Peter Viandys has
set his sights on expanding to England
and wming the kague into a major
hotel operator — and handed his board
 big pay rise - after the sport reposted
record pevenue driven by broadcast

Ing rugby union and soccer, and dectar:
ing his chief executive to be one of the
any business in the country, Mr

NRL reported revenue of
5701 million, an increase of 1S per cent.
and an operating sur
plus of $532 million,
a7 per cent fall, for
the year to October 31

be revenve rise
was driven by broad:
cast pastners Foxtel
and Nioe Entertin-
ment, the publisher  Peter Viaodys
of The Austratian Fin-

nciat Review, produuct fees from book:
‘makers and a $20 million uptick from
spoasorship. tickets and investment
income.

Mr Viandys and his fellow seven
commissioners - inciuding _high-
profile investor Gary Weiss, former
Queensland premier Peter Beattie and
Sydney silk Alan Sullivan, KC - were
handed a $400,000 pay increase, brii

g

Changing of the guard:

I'rnlus\crulilu
g Brad Banducci's
departure won't
stop the scrutiny
on Woolworths’
growing profit
margins, But are they really

Amanda Bardwell, who in
September will become the first
female CEO of Woolworths, grew
outskirts of Brisbane and took a
part-time job at her local
Foodstore when she was 14,

“There has been an ongaing dialogue

with Brad,” Mr Perkins said in a call

with reposters. “Thire was no change
m

loss of $741 million for the six moaths
to December 31 due to a $17 billion
Imypairment already declared. largely

Corporate news phé | Qantas
Mullen succeeds Goyder | Orica
$IbUS acquisition | NAB Morgage
amears grow | WiseTech Retums
talkime high | Santos Record
dividend | Domino’s Profit sticed
Stockland Sales inquiries up
20pc | Soentre Lifs fryout 5dpe

ached 6 per cent, up from

Coles and Wool

“We started the process really fast
s, Me Baducc 1ok The Australian

1 fet lrspeetive of an SgeCT
yet. 1 had a year's notice periad, and |
Wanted 10 engage constructively.”

But Mr Banduccs  resignation
cought the market unaware. Wook
worths shires fell 66 per cent 10 close

The executive shakeu)
closed a5 Wootworths outlined a net

The strengih of the company’s Aus-
tralian food division - where sales rose
5.4 per cent and camnings grew 9.9 per
cont - outweighed a fal in camings at
markess in New Zeal
and. Supermarket. peo

65 per cent of the S133
billion grocery market
Mr Banducei said shoppers were
buying fewer (tems in categories like
home care, personal care and baby
goods. where there was  intense
18

" 10$1.2 million.

Mr Viandys declared CEO Andrew
Abdo “one of the best chief executives
in any industry” as he kd out his plan

imoived in bringing Papua  New
Guinea into the NRL
“To be making three consecutive

profits ... Is an extraordinary result
especially if you compare us (o other
ports” Mr Viandys said.

“Excluding the AFL. who are per-
forming strongly, you've got rughy
union has got an $50 million 1 o that
it's relying on to stay rughy
union chubs going broke. rcherd
clubs going broke.”

NRL's asset base has atso
increased, the accounts showed, up
29per cent o $2601 million. The
league has already started buying
hotels and currenly owns throe: The
Continued p2

Keating right on Voice ‘mistake” Langton

Exclusive
Michael Pelly

Indigenous leader Marcla Langron says
me minister Paul Keating
about the Voice to partiament
being "2 mistake from the Start and
thata legislated body shoald hve been
established beforea referendum.
Professor Langton, who was 4 e
ber of the Albanese government's ref
crendum_ working group, tokd The
Australian Financial Review yesterday
that the advisory body shoukd ot have
been entwined with constitutional

:

i “Paul
o !

have procesded 1o
legiske the  Volce
concept of regional
Indigenous represen
Marcia wation  and joint
Langton decision-making
before areferendum.”
Her comments mark the first time

bester system of irst peoples - govern
ment arrangements

But Professor Langton and Voice 0o~
architect Professor M

years had been “wasted” on a coastitu-
tlonal Vokce, which was defated 6040
atthe pall on Octobes 1.

Professor Davis said the Vokce wasin
tline with Mr Keating's longstandi
view that there had to be moee than

erendum has publicly dectared their
doubts about prrsuing recognition.
She also agreed with Mr Keating that
a new representative Aboriginal body
was neede, saying “ives depend on a

Continued p6

> News It rot just Bidenis 3¢ p6.
» Features Kesting bicky to vokd uni p36
» AFRView True o form 38

Rio Tinto chiefs IR
warning for Labor

Rio Tinw chief evecutive Jakob
Stausholm says the government's indus-

CSR fields takeover
from French giant

t Ta# | One of the okdest compan:
cd on the ASX. the $3 billion

workplace tensions of the K805 s be
fagged a further rise in the cost of pro-
ducing Australian iron ore

Australian iron ore provided Rio
Tinto with close to 92 per cent of fts
SUSILS billion ($1S billion) undertying

years aga. The continued cost escala:
tion in the Pilbara comes at a time
when Mr Stausholm sakd nflationary

pressures were casing in many other
parts of the world. > Companies pIS
History scares us pIS

s group CSR, s under
st00d 1o have received a takeover offer
from $57 billion French giant Saint
Gobain.

An_anpouncement was expected
overnight: UBS and Herbere Smith
Freehills are working with CSR while
Barrenjoey is close 10 the suitor, CSR
shares sunged 17 per cent yesterday
afternoon before being paused from
ading. The company’s SIS7 million
asbestas liability has Joog been seen a5
anatural defence against bidders.

The liability dates backtothe Wisterr
oom blue asbestos mine disaster in
Western Australia » pl6




The Age
Sydney Morning Herald (SMH)
The West Australian Newspaper (except for current day)

PressReader : magazines and newspapers from around the world in original
languages - this method is not as easy to use as the AFR, Age and SMH

Also available: fiction and non-fiction (e.g. business books), which can be / // ,,/,/,///

“checked out” for several days and read. Several ways to do this, | personally like //// ’ / "y
the OverDrive, i.e. https://wapldmc.overdrive.com/ - using this effectively ,,Jff/ / i /// / /
could be another talk. i ‘

il
m

.. examples on next slide:
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PressReader

Browse through thousands of magazines and newspapers from around the world. Publications are available US
in their original language. Choose from a wide range of subject categories, including history and science, 1
health and fitness, travel and culture and parenting and family. AFR

PressReader See the tutorial below for login instructions.
PressReader for iPad/iPhone or Android
PressReader tutorial

@ C O @ = 0 hitpsy//www.pressreader.com/catalog?language=en © 0 %
CATALOG | FORYOU ~ MORE v [ pressreader Gift Cards
Featured

THE WALL STREET JOURNAL

_ Fashion Week Struts Into Milan \‘ i(liil Slmn‘s

1 South China Morning Post

Ll

T - China's view of the US election
Vg The it [
VE VB Economist [

IS EUROPE READY?

KEEP FAITH
WITH CITY,

€he New Nork Times
BUSINESS R

%

Ignite Markels
Across Globe

“Tech Rivals Bet Boom
In ALs Here to Stay

= Lee welcomes expansion of solo traveller scheme

New line of inquiry in disappearance of
TV presenter Jesse Baird and partner Luke
Davies as police seek third person
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Showing 1-24 of 162 results for “Business”

CLEAR ALL

WAIT LIST
a
BUSI%‘STSGEI: LANS
< INVESTMENT
All titles
: %
Available now REAL-WORLD:
GUIDE ON
Audience > & % HOWTOWRITEA ~
/L )L BUSINESS
3 PLAN
Date added >
DAVID BATEMAN .
Business Plans That Getl... :
Audiobooks > by David Bateman
0 esook
Subject V' PLACEAHOLD
Nonfiction 162
. WAIT LIST
Finance 162
Business 162
Economics 21
Self-Improvement 15
Management 7
More
Language >
Lexile® Measures >
Text Difficulty > Young Money s

by Dasarte Yarnway
63 AuDIOBOOK

PLACE AHOLD

AVAILABLE

SQINE
SECRETS
OF THE

RICH @

BY KERRY PACKER'S ~ ALLAN

FORMER ACCOUNTANT MASON

Tax Secrets of the Rich .
by Allan Mason
@ esoox

BORROW

WAIT LIST

The Science of Gettmg Ri...: ¢
by Wallace D. Wattles
[0 esook

PLACE A HOLD

00
(s]=
00

WAIT LIST

a feminlst
guide to

girl
just

Girls Just Wanna Have Fu...
by Camilla Falkenberg
63 AUDIOBOOK

PLACE A HOLD 5]

WAIT LIST
RicH To GET

Secrets
qj the

Millionaire
Mind

Mastering
the Inner Game

of Wealth

T Harv Eker

Ik G

Secrets of the Millionaire ...
by T. Harv Eker
0 esook

PLACE A HOLD

Sorted by relevance

AVAILABLE

ASCENT A

CHANGE YOUR
PARADIGM,

CHF*GE
YOUR LIFE

|

Py Tl Gth MY

BOB PROCTOR

DAN STRUTZEL

FOREWORD BY SANDY GALLAGHER

Change Your Paradigm, C...

by Bob Proctor
69 AUDIOBOOK

BORROW

WAIT LIST

“hu

o
u“ |
| \Hl H “Hl

Poor Charlie's Almanack
by Charles T. Munger
[ esook

PLACE AHOLD

<




Another way

Kinde(s), Kobo, iPad
Use Calibre software to download and move them to your e-reaa
Mark Dixon grants a Creative Commons Attribution-ShareAlike licence on this material



=) B: calibre - E-book management X +

&« @ C O B nitps/calibre-ebook.com © B % @ L& O @ N B =

SUPPORT CALIBRE

AsouTt CALIBRE Demo DownLoAD HeLe WHAT's NEw GET INVOLVED BuGs LANGUAGE

CALIBRE IS THE
ONE STOP SOLUTION
1O ALL YOUR
E-BOOK NEEDS.

DOWNLOAD CALIBRE »

@ KOVID GOYAL | FEED OF NEW RELEASES | DESIGN BY CENTRESOURCE INTERACTIVE AGENCY
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= O
Add books Edit metadata Convert books Get books Fetch news Help Preferences Remove books Calibre Save to disk Connect/share  Edit book
| |_ Virtual library {:'[ X Search (For advanced search click the gear icon to the left) - | 4 Search HSa\fed searches
v 8 Authors 760 Title Author(s) Date ™ Size (MEB) Rating = PP
> . Languages 4 1  Linux Magazine calibre 24 Feb 2024 0.6 Linux Magazine, News E T Eg(;.n ist ‘“rr: r::::v:‘i’::mil
- Middle Ages. misundenioed
. Ill Series 20 2 Mew York Review of Books (no subscription) calibre 24 Feb 2024 38 Mew York Review of Book e e
. !." Formats 1 3 NY Times Cooking calibre 24 Feb 2024 3.0 News, NY Times Cooking
b 2= Publicher 427 EBN The Economist [24 Feb 24] calibre 24 Feb 2024 185 MNews
v §¥ Rating 4 5 The Economist [23 Feb 23 Feb 2024 185 News, The Economist
b3 — -
b B News 29 6 1843 [23 Feb 24] ] | x .| . 1 % @ 23 Feb 2024 23.1 1843, News
] 0 Tags 1279 7 Quanta Magazine [23 F Fetch news Help Preferences Remove books Calibre Save to disk Conne 23 Feb 2024 6.2 News, Quanta Magazine
¢ MIN identifiers 51 | & ArsTechnica [23 Feb 24 [ Schedule news download [1728 sources] 23 Feb 2024 89 Ars Technica, News
9 1843 [21 Feb 24] F | | Economist € - | Go [ Schedule news download [1728 sources]
10 ta M ine [21F Economist
e agazine | c > [ Economist a Schedule Advanced
b sto
11 The New Yorker Magaz b Al:abi:l(é ! 8 [1] - Scheduled [2] The Economist
b Arabi (U?(yp' ) (1] n 1843 Created by: Kovid Goyal
- rabic raine Global news and current affairs from a European pers
12 ArsTechnica 21 Feb 24 ; e
rs Technica [21 Fe * Bosnian [2] E_The Economist downloaded on Friday marnings (GMT)
. } + Bulgarian [1] ~ Custom [1] ]
E g Pro Gt ¥ Catalan [3] & The Economist [24 Feb 24] v| Schedule for download: R
i i b Chinese [12] ~ English [5] ags News
14 Wired Magazine, Mont b Chinese (China) [1] I]] Mare Intelligent Life ®) Days of week Days of month E\.rermfs MOEI
b Chinese (Taiwan) [2] “# The Economist ‘ ]
15 1843 [16-Feb-24] b Croatian [9] H e Economist Vi e ol o 'der Book files
16 Thek ist [16-Feb b Czech [37] The Economist Espresso i L
£ tconomis € » Danish [83] EH The Economist World Ahead Tue Thu Sat Download after: OAES in this issue:
. b Danish [1] ~ English (United Kingdom) [1]
i @ o= Magezine 116+ * Dutch [23] B res3 Last downloaded: 1 days, 5 h d32 mi -
. : s, 5 hours an: minutes ag
18 The A - A b Dutch (Belgium) [13] ~ Spanish [1] ) )
e Atlantic [16-Feb-2 » English [454] = elEconomista.es For the scheduling to work, you must leave calibre ruess
. + English (Argentina) [2]
19 Ars Tech 16-Feb-2. i
rs Technica [16-Fe b English (Australia) [16] pearioon
P » English (Bulgaria) [1]
20 Art : A Nowvel
emis ove » English (Canada) [29] week's cover
. - + English (Chi 2 .
21  Linux Basics for Hacken , E:gl::h ECrnIJ::i]ag []” |ht between Putin and Trump
22 The Best of the Best: 2C : E:g:::: Egz::zl[ﬂ] ot expect America's interest rates to fall just yet
; + English (Egypt) [1] - . .
23 Mautilus [09 Feb 24]  English (Germany) [1] N Detete downloaded news older than: | 6¢ B T e 60 days tions are not the way to fight Viadimir Putin
24 1843 [09 Feb 24] Qi S s Download all scheduled W Download now | ¥orld needs more critical minerals. Governments are not
= n
25 The Economist [09 Feb e, DT 09 Feb 2024 138 News, The Economist e
T AFind |4 How to prevent ancther catastrophic regional war in Congo
calibre 7.5.1 created by Kovid Goyal [2264 books, 1 selected] ﬁLayout Jobs: 0

B calibre — || Calibre ||

¢




5 FT Financial Times X + M = m]

& @ C O 8 httpsi/fwww.ft.com © O % @&ﬁ@ﬁm
Mark Dixon
New tab

New window

S&P 500 | +0.03% | FTSE 100 | +0.28% | B 10 Year US Gov | ~1.527

New private window

= o FINANCIAL TIMES e o ;

Downloads

HOME WORLD US COMPANIES TECH MARKETS CLIMATE OPINION WORK & CAREERS LIFE & ARTS HTSI
e Passwords

Add-ons and themes

Goldman Sachs Group Editor's picks

Unrest at Goldman

Print...

Y - Save page as...

: (i) ﬂ, w4
) B Find in page...
challenges Solomon’s VA
s QUSSH  Translate page...
fl'aglle pCaCC Personinthe Zoom - 100% +
Pay, appointments and exits revive tensions over chief who News. Yul‘ia Settings
seemed to have strengthened his position Nava]naya, Ru i N
new oppositio. " g
leader i
Exit
66 On Wall Street.
Technology sector What is the point of
. 24
The Big Read. How the Al boom catapulted DEy HChEs
Top Goldman investment bankers threaten to Nvidia into tech’s big league William Cotien

quit over committee snub

TOP STORIES

European equities Israel-Hamas war
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Feedback

Example: Financi
Times (London) is
not readily reada
using the previous
methods.

This example us
FireFox browser.
Similar methods
availablein Chr
Edge, Safari, ...



Normal access to ft.com offers
subscription if you try to read an article

ues new sanction: X
ttps: ft.com/content/df8bc2cd-97ea-4379-b4c9-1af9e171679d © QJ w ?1_’4 0 6’ . ﬂ Q] _@ O pe n t h e
= a FINANCIAL TIMES el
HOME WORLD US COMPANIES TECH MARKETS CLIMATE OPINION WORK & & AR HTSI R

wwwwwwwww

New private window

Bookmarks
Joe Biden issues new sanctions
against Russiainresponseto B
Alexei Navalny death

sssssssss

dddddddddddddddd

B Subscribe to unlock this article

Limited time offer :dg
Save up to 40% on Standard Digital

to quality FT journalism on any device.
All discounts based on monthly full price over contract term. Cancel subscription renewal anytime.

uuuuuuuuu

SAVE 40% ON YEAR

SAVE 25% ON 6 MONTHS
@ Aus708 AU$419 for 1year (O AUS354 AUS265 for 6 months
ly equi

AUS 3492 monthly equi AUS&417 monthly equivalent

Subscribe now What's included

0 Explore more offers.
@ St VidI R VIAUIT ZIdIIL d Licdlive COLTHTIVULS ALLTTDULIVETDTIAECALIRE LILETILE VLT LD THialer iat

Application Window
on your browser.

(& Select Add-ons ...

(other browsers have similar
options with similar names)




type in: Bypass Firewalls Clean

= "] Add-ons Manager * + e — O

o C @ Firefox about:addons «% 7 G 0O O 1 O

@

<©®% @xx%?& d more add-ons Bypas5Paywall5[lean| /\Iﬁ'
\ %

> Recommendations @@@%%?&@@o© Q@o

PR @@@

% rad-ons Blog  Extension Workshop @  Developer Hub &
S S

o ° 0%

Search results
Bypass Paywalls Clean (D)
by dbmiller

Bypass Paywalls Clean (D) 29,59¢

Bypass Paywalls

A This add-on is not actively mopitored for security by Mozilla. Make sure
7] g ou trust it before installing.
e Rk k kK domiller e
Add-on Type then Add to Firefox .
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With that extension active you can read FT article

FT' Europe's ‘Granolas' fuel record X = +

@ C O B nttpsy)

w.ft.com/content/b87e7bd6-b2be-43ca-bf03-a221363a8a92

European equities ( + AddtomyFT

The Granolas as a group have climbed 18%

Europe’s ‘Granolas’ fuel record stock ==
market surge

Group of 11 pharma, tech and luxury shares echoes US dominance of ‘Magnificent Seven’

George Steer in London 11 HOURS AGO [ 8o =

Unlock the Editor’s Digest for free

Roula Khalaf, Editor of the FT, selects her favourite stories in this weekly newsletter.

Enter your email address ‘ m

Eleven companies dubbed the “Granolas” propelled European stocks to a

1=[5]=[x]

record high this week, with their outsized contribution echoing the better-

known “Magnificent Seven” in the US.

The crunchy acronym was coined by Goldman Sachs for pharma companies
GSK and Roche, Dutch chip company ASML, Switzerland’s Nestlé and
Novartis, Danish drugmaker Novo Nordisk, France’s L'Oréal and LVMH, the

_..This method also works with many other we



One more: not free, but inexpensive

BUSINESSNEWS

SUBSCRIBE

Award-winning, unbiased and trusted journalism.

PREMIUM
Print + full digital access

Mark Dixon grants a Creative Commons Attribution-ShareAlike licence on this material

WA Business News is not free - a subscription costs
$95+ per year.

However, ... if you join Australian Institute of Management WA
(549 per year), you get WA Business News as a member benefit
at no extra cost. And, if you have been a member for a while
and retire, there is no ongoing annual fee for AIMWA.

AIMWA also has thousands of online books, Harvard Business
Review, and other stuff like member discounts on Qantas Cl

Australian
Institute of

Management
WESTERN AUSTRALIA
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