
Investors’ Corner
Citiplace, Perth

for ASA, 16th October 2025

Convenor: Mark Dixon



Citiplace - Emergency 
Procedure

 If smoke is detected, or fire alarm is raised, follow exit 
signs

 Upon evacuating the building, meet at designated 
area

 Do not use lift in an emergency

 Designated area

 Turn right from the Citiplace Centre and proceed 
over the bridge to the pond area past the Art 
Gallery, if safe to do so.

 Regroup there for head count if safe to do so.

 If emergency personnel instruct differently then 
follow their directions.



ASA Disclaimer (new)

The Australian Shareholders’ Association (ASA) provides facilities for member 
meetings, webinars, and conferences to deliver general factual information about the 
ASA and financial markets. 

The ASA is not licensed to give financial advice and does not intend to give financial 
advice. 

The factual information presented is not intended to imply any recommendation or 
opinion about a financial product, nor to influence any person’s decision regarding any 
financial product or class of financial products. 

The ASA does not accept any responsibility to inform you of any matter that 
subsequently comes to our notice that may affect any of the information discussed. 

Anyone wishing to act on any matter discussed should seek independent advice from 
a licensed financial advisor.



Agenda

 Intro — Welcome, emergency procedure, disclaimer

 Macro-technical, with discussion — Peter Scales 

 Portfolio construction for growth — John Ellis

 Current themes — David Brooke

 Next meeting — 20th November

 Close ~ noon.



Upcoming meetings

 Do we want to meet on December 18th — one week before 

Xmas?

 Do we want to meet on January 15th — some people away?



Future discussion ideas

Presentations always welcome (short, medium or long); 

but if none available, here are some things we could try:

 People bring one company, or ETF – do a short intro and discuss its 

investment potential … plus, include: data sources, investment tools, 

and websites of interest  we plan to do this today.

 Set a topic in advance – everyone bring their thoughts on that? E.g. a 

specific company; sector; economic factor; …

 Debate: two people present opposing views on a topic, each gets 10 

minutes. Audience adds their thoughts. Possible topics:

 Tech-analysis trading vs buy & hold long term investment

 Australian vs Global equities

 Nuclear vs renewable



John Ellis



Constructing an ASX Portfolio 
for Growth



Objectives & Guidelines

• Primary Objective: Let’s assume we want capital growth in the 
short or long-term, using ASX-listed equities

• Constraints may include; liquidity, diversification, tax 
efficiency, minimum withdrawals

• Policy and Procedures for the portfolio, consider share 
percentages, sector proportions, minimum cash buffer

– typical guidelines could be: 10% per share, 30% per sector, and 5–
10% cash.



Aggressive Growth vs. Classical Approach

(It’s very much a personal choice)

• Aggressive: concentrated (15-20 companies?)           

high earnings, revenue growth, strong price 

momentum, active trading. 

• Classical: broader diversification, lower 

turnover, scheduled rebalancing.



You might combine the best of both worlds (?) 
Like having a nice safe wife and a sexy girlfriend on 
the side.

(Build a low-risk base, with some higher-risk shares 
for growth) 
Remember that the time will come when the pretty 
nurse will be spoon-feeding the old lady, and you!





Effort? 
The more you put in, the more you get out. 

Running a portfolio is like running a business 
or working for a living, you have to go to 
work every day.



Examples In Investing
• Risk = uncertainty of returns
• Market risk: overall prices fall
• Company risk: the business fails
• Liquidity risk: can’t sell at fair value
• Inflation risk: purchasing power erodes over time

Examples In Portfolio Construction
• Higher return ⇔ Higher risk
• Diversification spreads and reduces risk
• Aim to balance return vs acceptable risk



BANKS AND BIG-CAP SHARES MAY SEEM LESS RISKY, BUT 

INCUR THE RISK OF MISSING OUT ON GAINS ELSEWHERE

RISK IS THE DANGER THAT YOUR ACTION WILL CAUSE YOU ADVERSE 

FINANCIAL CONSEQUENCES

ANOTHER ASPECT OF RISK



LETS GET BACK TO PORTFOLIO CONSTRUCTION
Theory at a Glance

• Modern Portfolio Theory (MPT): balance expected return 
vs. variance; diversify to move toward the efficient frontier

• Factor Investing: tilt to rewarded factors (quality, 
momentum, size) using screens or ETFs

• Core–Satellite: low-cost diversified core + high-conviction 
satellites for alpha

• Barbell: combine resilient incumbents with high-beta 
growth; avoid the 'meh' middle

• Risk Parity (adapted): position sizing inversely to volatility 
within equities



PORTFOLIO DESIGN CAN BE HIGHLY COMPLEX





ONCE YOU LET GO OF THE CONVENTIONAL WISDOMS

“Choosing a good advisor”

“Invest for the long term”

“Diversify”

“Buy safe investments such as banks, large caps, fixed 

interest etc.”

AND – YOU DECIDE TO ACTIVELY MANAGE YOUR 

PORTFOLIO,

YOU CAN MAKE A LOT OF MONEY!





A GOOD SOURCE OF INFORMATION IS MARKET 

INDEX, BUT IT DOESN’T TABULATE ETF’s IN THE WAY 

IT DOES FOR SHARES.

TO SEE PERFORMANCE DATA, YOU HAVE TO CHOOSE 

THE ETF YOU ARE INTERESTED IN, AND CLICK ON IT.



THIS IS THE 3 MONTH CHART FROM MARKET INDEX, FOR AN ASX 

LISTED ETF CALLED QRE, WHICH IS BASED ON THE RESOURCES 

SECTOR. 

USING THE “ADVANCED” FACILITY, YOU CAN COMPARE ETF PRICE 

CHARTS JUST IN THE SAME WAY AS SHARES.







SOURCES OF INFORMATION ON SHARES



THIS IS WHAT CHAT GTP SAYS:



REMEMBER CPI? 

NOW WE CAN USE;

“CONTINUOUS 

PORTFOLIO 

IMPROVEMENT”





David Brooke



• Spec Miners and explorers are going parabolic

• Beaten up coal, iron ore and lithium miners are trying to bottom

• Copper, rare earths and other strategic metals are vertical

• Nuclear/Uranium pending boom – will WA/Qld allow uranium mining?

• Select growth stocks are at all-time highs

Peak bull market

Gotta let the good times Roll - or 

Time for Contrarian thinking?





1. Gold sector weight has surged to 14.0% of small caps and 3.6% of large caps 

(matching COVID peak, exceeding 2012 levels) following Genesis Minerals and 

Ramelius Resources' transition into ASX 100

2. Materials the only major sector with a positive contribution (+117 bps), while 

Financials detracted the most (-47 bps) – where is AI going?

3. CBA detracted 21.2 bps while NAB gained +15.6bps, suggesting potential pivot 

from CBA to the other major banks.

4. Energy was the worst performing sector (-9.8%) after Santos' withdrawn 

takeover offer dragged peers lower. Healthcare and Real Estate also detracted 

significantly. High-profile growth names CSL, MQG, GMG, and WTC all 

underperformed.

5. BHP in stand off with China over Iron Ore Prices - 2 copper mine collapses

6. China adds 5 new elements to rare earth restrictions (Ho, Er, Tl, Eu & Yb) & 

Trump responds with 100% tariff (1/11/25 deadline) 

7. US up tight about Chinese critical mineral restrictions – impacts rare earth’s, 

Scandium & Antimony – what is Albo going offer Trump? – Uranium?

8. 100% US levies on pharmaceutical imports 



(Is oil/gas a hated sector?)
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Selling down (25% - 30%)

- Still hold some



Capital raising 

(SPP)

SPP – 30c + 40c 

Option

Who will build the SRL Plant?

Disclosure I own both SRL & CNQ
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Buy 

SPP @ 

$3.90

Sold @ 

$6.29Still hold 95% of 2017- 

2024 accumulation  

(average 41c)



Currently 

19.07% shorted

Opportunistic 

buying



Buy @ 

70.5c



Gold is all the rage right now. But let’s take a moment to appreciate how far they’ve come.

Gold Miners

1. There are currently 25 ASX-listed gold miners with a market 

cap of over $1 billion

2. Gold stocks have recorded an average gain of 97% in the last 

twelve months (or 87% on a market cap weighted basis)

3. 25 miners have a combined market cap of $162 billion

4. This is equal to about three Fortescue’s or three quarters of a 

BHP (which is incredibly considering how many mines these 25 

companies operate, probably north of 40 mines)

5. The gains suggest these stocks have added some $70 billion in 

market cap in the past twelve months





Gold Price A$6436/ozs (US$4198/ozs)
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ASX Gold Mining Developers 11/Oct/25
*Have a 
plant

Name ASX Code
Resources 

(oz)
Reserves 

(oz) Total EV$/ozs Countries
M&I Inferred M&I

Antipa Minerals AZY 71% 29% 0% $150 WA/Telfer

Geopacific 
Resources+

GPR 83% 17% 0% $40 PNG/Woodlark Isl

Larvotto 
Resources*

LRV 58% 42% 36% $200 NSW

Patronus 
Resources

PTN 52% 48% 0% $41 WA/Leonora/NT

Predictive 
Discovery

PDI 77% 23% 4% $241 Guinea

SnowLine SGD (TSX) 55% 45% 0% $264 Canada/Yukon

Saturn Metals STN 81% 19% 0% $115 WA/Leonora/NSW



Coming Soon

Our next meeting: Thursday, 20th November, 10 am, Citiplace.

Other ASA groups:

 20-Oct, 2:30 pm — BIG-W (Peppermint Grove Library), contact Anne 

 21-Oct, 10 am — Stirling Discussion (Osborne Community Centre, Tuart Hill), contact 

Chris 

 23-Oct, 10 am — Nedlands Discussion (Drabble House), contact Kevin 

 24-Oct, 10 am — Perth South of the River (RAAFA, Bull Creek), contact Peter 

 4-Nov, 10:15am — Perth Member's Meeting & Investors Forum in State Library Theatre 

Auditorium, contact Kaye – Yes, it’s on Melbourne Cup Day!

 7-Nov, 10 am — BIG-E (Citiplace, Perth), contact David

 19-Nov, 10 am — Busselton Discussion (Busselton Community Resource Centre), contact 

Bernie 

See: https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/

mailto:anne@annepryor.au
mailto:klisc@westnet.com.au
mailto:kj.bowman@bigpond.com
mailto:S.A.1588@outlook.com
mailto:kayehaslam@gmail.com
mailto:dfbrooke@bigpond.com
mailto:bmasters@iinet.net.au
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/
https://www.australianshareholders.com.au/learn-connect/local-meeting-groups/


Coffee

Informal, broad ranging, discussion after the meeting at the 

State Library coffee shop.

All are welcome.
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