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Convenor: Mark Dixon
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Citiplace - Emergency Procedure

 If smoke is detected, or fire alarm is raised, follow exit signs

 Upon evacuating the building, meet at designated area

 Do not use lift in an emergency

 Designated area

 Turn right from the Citiplace Centre and proceed over the bridge to the 
pond area past the Art Gallery, if safe to do so.

 Regroup there for head count if safe to do so.

 If emergency personnel instruct differently then follow their directions.
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Disclaimer

 The Australian Shareholders’ Association (ASA) has provided the 
facilities for this meeting to provide general information about the 
ASA and to stimulate interest in financial markets. 

 The ASA is not licensed to give financial advice.

 Presentations made here are not designed to provide any specific 
investment advice to any person present.

 The ASA does not accept any responsibility to inform you of any 
matter that subsequently comes to our notice that may affect any of 
the information discussed.

 Anyone wishing to act on any matter discussed should seek 
independent advice from a licensed financial adviser.
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Agenda

 Intro – welcome, emergency procedure, disclaimer

 Investment news – ASA, ASX, conferences

 Peter Scales – technical analysis

 [Phil Taylor – property investment - not this month]

 Norm Hodgkinson – Vmoto

 David Brooke – gold & uranium

 Open discussion on financial news

 Close ~ 11:55 am
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Investment News

•ASA Virtual Investor Summit - https://www.australianshareholders.com.au/ Click 
on events, then Virtual Investor Summit

•Please give ASA your proxy - https://www.australianshareholders.com.au/your-
proxy-counts

ASA News

• Investor Day on Demand - https://www2.asx.com.au/

•ASX Options Masterclass 21-Feb-23ASX News

•Aust Govt Treasury consultations: https://treasury.gov.au/consultation

•ASIC consultations - https://asic.gov.au/regulatory-resources/find-a-
document/consultation-papers/

Finance News

• LIC News - https://www.firstlinks.com.au/article/lic-reports-and-updates

• IIR LMI Update – I do not (yet) have access to this

• Bell Potter LIC Quarterly - https://bellpotter.com.au/ideas/lic-quarterly/

• Firstlinks LIC news: https://www.firstlinks.com.au/article/lic-reports-and-updates

• ETF reviews - https://www.firstlinks.com.au/article/australian-etf-reviews

Exchange Traded Products
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Coming attractions

 ASA AGM – nominations for board, to Carol Limmer by 10 March 2023

 15-17 March 2023, Australian Oil and Gas conference, Perth Convention and 
Exhibition Centre, www.expotobi.com/australian-oil-and-gas

 ASA Virtual Investors Forum - https://www.australianshareholders.com.au/virtual-
investment-forum

 ASA wInvest - A group for women starting their financial journey

 ASA Investor Conference in 2023 - 11 & 12 May, 2023 - Sydney

 AGMs (source: ASA)

 Technology One Limited (TNE) 22-Feb-23 QLD

 Pendal Group Limited (PDL) 28-Feb-23 NSW

 Scentre Group (SCG) 5-Apr-23  NSW

 TPG Telecom Limited (TPG) 4-May-23 NSW

 Ex-Dividend:  AGL Energy Ltd (AGL), Ansell Ltd (ANN), Argo Investments Ltd (ARG), 
Computershare Ltd (CPU), Endeavour Group Ltd (EDV), Kelly Partners Group Holdings Ltd 
(KPG), Lendlease Group (LLC), Ryder Capital Ltd (RYD), SG Fleet Group Ltd (SGF), Zimplats 
Holdings Ltd (ZIM). (source: MarketIndex)
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Peter’s 
Technical 
Analysis
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Phil’s 
Property 

News
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Norm’s Vmoto
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VMOTO LIMITED

Gerry Pauley used to talk about an investment he had in a company which made shoes in China. The owner and the 

person who ran the AGM in Perth was an older woman. He was generally the only person at the meetings and he 

got to know her quite well. 

Similarly VMoto is a company registered in Australia and head office in Perth but making motor cycles in China, 

The managing director is Chinese and runs the company from China.

His name is Yiting (Charles) Chen.   He has experience in the motor industry a degree in automotive engineering in 

China and a diploma in management in England. He holds 11% of the shares having bought 2% in October.

 he bought the original company in 2000 the name was changed to VMoto  in 2011. 

The company is different from most of my present portfolio in that it has held its price in the last year along with 

CSL.

It is a start up and does not pay dividends but has enough cash to progress a big marketing campaign

The prime product now is electric motor cycles and scooters. 

The target market up to now has been Europe particularly Italy. 

Show promo.

The names of the management are mostly Chinese with a few English names.
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VMOTO FIGURES

Last week the share price was 0.35c

Sudden drop was because a strategic partner-Green Mo in the Nederlands has got into difficulties. It has bought substantial quantities of bikes and parts for seven years. The outstanding debt is US$2.7M. 

This is not expected to have a serious impact on V Moto.

Recommendation on Commsec is and has been for months-‘Strong buy’

 2018 2019 2020 2021 2022 2023 2024

Sales c/share 9 20 24 30

Cash flow c/s 0 1 2 1

Capex c/sh  0 0 0 0

Earnings c/sh   15 25 32 42 56

EPS c /s      -17

Long Term Debt 0.28M

Capitalisation 120M

Net Interest Cover  -51.50

Net Gearing   -40%

Return on Equity  17

Return on Capital  17

Net Cash   $28M

Director’s Share Holdings:- 

Yiting Chen   33M

You How Teo  2M

Echuan Zhou  12M

Blair Sergent  t0.14M  +14M options

International orders stand at 8000 units to be delivered in 1Q23.This excludes those due to Green Mo.
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David’s 
Materials
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Survey

 How would you like to see our group going 
forward?

 Each group is unique and we do not need to become 
like the others.

 For each segment in the current program, what do you 
like?  And, what could be improved?

 Your offers to lead new segments are particularly 
welcome.

 I will send a survey link.
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Your recent observations

 What has interested you in the financial press recently?
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Close

 Next meeting: Thursday, 16th March 10 am, Citiplace.
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